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Friday 18th March 2016

Dear Shareholder

Further to our meeting on Wednesday evening regarding the potential sale of shares in the Club to outside investors, the
Supporters Trust are formally requesting sight of the official paperwork which currently exists regarding this proposed
transaction. As major shareholders within the Club, we feel we have a right to see the outline structure of the deal being
proposed, and therefore understand its potential impact on the Club itself and our own significant shareholding. It is also not
inconceivable, if the investment proposal is favourable to the Club, that we would consider selling a proportion of our
shareholding as part of the process, making it essential that we are fully aware of the terms of the deal.

We will as shareholders (and the voice of the fans in the boardroom) have to work alongside any new investors, and we are
obligated to conduct our own due diligence regarding the people involved in the deal. We would also remind you that as per
the current shareholders’ agreement, we as existing shareholders should be given first option to buy any existing shares
from shareholders that wish to dispose of their shares. Whilst we may not possess the funds to make such a purchase, this
is a right that we hold and one which we would expect to be honoured.

We fully appreciate the need for new investment in the Club and we understand that to grow and compete as a Club, an
injection of funds is needed. We accept and support this, but also want to ensure that any deal being implemented is in the
best interests of the Club in the long term and not just whilst we are in the Premier League.

We would appreciate your acknowledgement of receipt of this request, and look forward to receiving the relevant information
so that we can conduct our own investigation work, which of course will be carried out in the strictest confidence.

Sincerely

Phil Sumbler, Chairman
Swansea City Supporters Trust


